STATUTES AT LARGE

Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1:. Spartanburg County issue bonds for courthouse-
interest-maturities.-The County Board of Spartanburg County
is hereby authorized, empowered and directed to issue and sell bonds
of Spartanburg County in an amount not exceeding One Million ($1,-
000,000.00) Dollars, the proceeds of which shall be used in the pay-
ment of costs of the planning, designing, construction, furnishing and
equipping of a new court house for Spartanburg County. The said
One Million ($1,000.000.00) Dollars to be evidenced by serial coupon
bonds, bearing interest not exceeding four (4%) per cent per annum
payable semi-annually or otherwise, the principal of which shall ma-
ture in such installments as the County Board of Spartanburg County
shall determine but no installment shall mature at a later date than
thirty (30) years after date of issue of 'same.
SECTION 2: Denominations - interest - sale - execution-
registration.-The bonds shall be in such denominations, have such
date or dates, bear such rate or rates of interest and shall be payable
at such times and at such places as the County Board of Spartanburg
County shall by resolution prescribe. The bonds shall be sold by the
County Board of Spartanburg County after publication of notice of
such sale one or more times at least fifteen (15) days before such sale
in a newspaper of general circulation in the State of South Carolina,
and also in a financial paper published in New York City which reg-
ularly publishes notices of sale of state, county, or municipal bonds.
The bonds shall be offered for sale in such manner that any bidder
shall be given opportunity to name a rate or rates of interest that the
bonds shall bear provided that no rate of interest shall be in excess of
four (4%) per cent per annum payable annually or semi-annually, as
the County Board may prescribe. The bonds shall be signed by the
members of the said County Board, or a majority thereof, and coun-
tersigned by the clerk of said County Board of Spartanburg County,
and the seal of the County Board of Spartanburg County shall be af-
fixed .to or impressed on each bond; but the coupons on said bonds
need not be authenticated otherwise than by a facsimile signature of
the County Treasurer. The bonds shall be payable to bearer but may
be issued with the privilege to the holder of having them registered
as to principal on the books of the County Treasurer and the principal
thus made payable to the registered holder (unless the last registered
transfer shall be to bearer) upon such conditions as the County Board
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